Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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GRANT OF AWARDED SHARES
PURSUANT TO SHARE AWARD SCHEME

The Board is pleased to announce that on 24 May 2019, the Company granted a total of
19,000,000 Awarded Shares to four Grantees, in accordance with the Scheme Rules.

Reference is made to the announcement of Top Education Group Ltd dated 23 October 2018
in relation to the adoption of a share award scheme (the “Announcement”). Unless
otherwise defined, capitalised terms used in this announcement shall have the same meanings
as those defined in the Announcement.

The Board is pleased to announce that on 24 May 2019, the Company granted a total of
19,000,000 Awarded Shares (the “Grant”) to four Selected Employees (the “Grantees”) for
nil consideration, subject to their acceptance of the Grant, in accordance with the Scheme
Rules. None of the Grantees is a Director, chief executive or substantial shareholder of the
Company, or any of their respective associates (as defined in the Listing Rules). The
19,000,000 Awarded Shares under the Grant represent approximately 0.73% of the total
number of issued Shares as at the Adoption Date. Based on the closing price of HK$0.265
per Share as quoted on the Stock Exchange on 24 May 2019 (being the date of the Grant), the
aggregate market value of the Awarded Shares granted under the Grant amounts to
approximately HK$5.04 million.



Subject to the terms and conditions of the Scheme and the fulfilment of all vesting conditions
set out in the respective grant notices to the Grantees, the Awarded Shares shall vest in the
Grantees pursuant to the respective vesting schedules specified in such notices.

Pursuant to the Scheme Rules, the aggregate number of Shares awarded by the Board under
the Scheme shall not exceed 1.50% of the total number of issued Shares as at the Adoption
Date, being 38,828,220 Shares. Up to the date of this announcement, the total number of
Awarded Shares granted under the Scheme amounts to 31,000,000 Shares, which represents
approximately 1.20% of the total number of issued Shares as the Adoption Date. As at the
date of this announcement, the total number of Shares held by the Trustee on trust for the
benefit of the Employees was 16,620,000 Shares.
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